Disclaimer

By accessing this website of the City of Memphis, Tennessee (the “City”), you expressly
acknowledge, understand and agree to the following terms and conditions:

No Offer or Solicitation

The information contained or referenced on this website is provided for general informational
purposes only. Such information has not been prepared to provide information for making
investment decisions and should not be relied upon by readers for such purpose. Under no
circumstances shall the information contained or referenced on this website constitute an offer to
sell securities or the solicitation of an offer to buy securities, nor shall there be any sale of securities
in any jurisdiction where such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of such jurisdiction. Offers to purchase securities may be
made only through a registered broker-dealer and by delivery of an Official Statement or Offering
Memorandum. Unless specifically incorporated by reference therein, no statement on this website
is part of, or incorporated into, any Official Statement or Offering Memorandum.

Scope, Limitations and Timeliness of Information

The information, including any estimates, forecasts, expressions of opinion, and/or other materials,
presented or referenced on this website, speaks only as of its date and may be superseded by more
current information. The posting of or reference to any document or information on this website
does not create any implication that there has been no change in the information or the affairs of
the City since its date. Other information that is not specifically dated may also not be current
when you read it. Information may be incomplete, condensed, or summary in nature and is not
intended to be a complete description of any financial transaction, bond issue or program of the
City. Historical data may not reflect current conditions or predict future results, and future results
may differ materially. The City undertakes no obligation to update any information posted or
referenced on this website or to provide ongoing access to any specific materials on this website.
There is no assurance that the information contained or referenced on this website does not contain
any typographical or other error, and the City makes no representation or warranty, express or
implied, regarding the completeness, accuracy, reliability or fitness of such information for any
particular purpose. The City does not warrant that this website or its files are free from viruses,
malware or other harmful components.

The City, its officers, employees, agents and advisors expressly disclaim any liability for any errors
or omissions on this website, including the information contained or referenced herein, or for any
loss or damage arising from reliance thereon. The City, its officers, employees, agents and advisors
further expressly disclaim any liability for damages to computer systems, software or data arising
from the use of this site or its contents. The City, its officers, employees, agents and advisors shall
not be liable for any direct, indirect, incidental, special, exemplary or consequential damages,
whether arising in contract, tort (including negligence), strict liability or otherwise, resulting from
the use of this website, even if advised of the possibility of such damages. This includes, but is
not limited to, damages caused by failure of performance, error, omission, interruption, deletion,
defect, delay in operation or transmission, computer virus, communication line failure, theft,
destruction, unauthorized access or alteration of records.
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Sources and Third-Party Information

Where information has been obtained from sources other than the City, the City believes such
information to be reliable but undertakes no responsibility to independently verify such
information. The City makes no representation or warranty as to the accuracy, completeness,
timeliness or usefulness of third-party information. Any addresses or links to other websites are
provided solely for user convenience. Unless otherwise specifically stated, the City has not
participated in the preparation, compilation or selection of information on any third-party websites
and assumes no responsibility or liability for their content. External resources may change without
notice, require fees, restrict access or become unavailable, and locations and file structures may
change over time.

Forward-Looking Statements

Some information presented or referenced on this website may contain forward-looking
statements, which can be identified by words such as “anticipate,” “expect,” “intend,” “plan,”
“may,” “will,” “should,” “estimate” and similar expressions. Forward-looking statements are
subject to a variety of uncertainties and assumptions and are not statements of fact. Actual results
could differ materially due to legislative or regulatory changes, economic developments, market
conditions or other factors. The City undertakes no obligation to update forward-looking
statements.

No Investment Advice

The information on this website is not intended to replace the advice of professional financial,
legal or tax advisors. Investment decisions regarding any debt obligations of the City should be
made only after reviewing the relevant offering documents and any applicable continuing
disclosure documents of the City and consulting qualified advisors.

User Acknowledgement

By accessing this website, you acknowledge and agree that: (1) the City is not offering or soliciting
the purchase or sale of any securities; (2) the information contained in this website should not be
construed as a complete description of the City or its programs in connection with any securities
offering; (3) the information contained or referenced on this website is subject to change without
notice, and the City undertakes no obligation to update or continue to make available any
information on this website; (4) no assumption should be made that the City’s affairs have
remained unchanged since the dated date of any information; and (5) the City makes no
representation as to the legality of secondary market trading of its securities.

Contact Information

For questions or to report errors, please contact finance@memphistn.gov.
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