












































 

CoM Public 

RESOLUTION TO REQUEST THAT MATA SUBMIT ITS FINANCIALS AND 

BUDGET INFORMATION TO THE MEMPHIS CITY COUNCIL EACH QUARTER  

WHEREAS, the Memphis City Council believes in public transportation and 

acknowledges its benefits to the City of Memphis and its citizens; and 

WHEREAS, the benefits of public transportation may include reducing the cost and time 

of travel, increasing the mobility of some populations such as the disabled, elderly, or those who 

do not drive and those without vehicles, improving the quality of life for people who need 

transportation to participate in education, employment, worship, and leisure activities, and 

supporting a healthy environment for the City through reduction in air pollution, toxic gas/material 

emission, traffic congestion, and fuel consumption; and 

WHEREAS, the Memphis City Council takes seriously its responsibility as stewards of 

the taxpayers’ dollars through cautious planning and preparation and intentional oversight, and;  

NOW, THEREFORE, BE IT RESOLVED BY THE MEMPHIS CITY COUNCIL, 

that MATA submit a financial and budgetary update each quarter to the Memphis City Council to 

ensure any continued funding from the Council. 

BE IT FURTHER RESOLVED, that this amendment shall take effect immediately upon 

its adoption, and MATA and all relevant personnel are requested to implement the necessary 

changes to ensure compliance with this resolution. 

Sponsor:         Chairman: 

Jerri Green         JB Smiley, Jr.  

  
 

 



Memphis City Council Summary Sheet 

1. Description of the Item (Resolution, Ordinance, etc.)

2. Initiating Party (e.g. Public Works, at request of City Council, etc.)

3. State whether this is a change to an existing ordinance or resolution, if
applicable.

4. State whether this will impact specific council districts or super
districts.

5. State whether this requires a new contract, or amends an existing contract,
if applicable.

6.

.

Resolution regarding the Tourist Surcharge and Downtown Tourism Zone 
for the Sheraton Hotel.  

City Attorney Division

N/A

Entire City

N/A

N/A--

N/A
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RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MEMPHIS REGARDING 

THE TOURIST SURCHARGE AND DOWNTOWN TOURISM ZONE FOR THE 

SHERATON HOTEL 

WHEREAS, the Sheraton Hotel, located at 250 North Main Street, Memphis, Tennessee, 

and adjacent to the Renasant Convention Center (“RCC”), has served as the primary convention 

center hotel for the RCC; and  

WHEREAS, the City is purchasing the Sheraton Hotel in accordance with the 

RESOLUTION OF THE COUNCIL OF THE CITY OF MEMPHS, TENNESSEE, 

REQUESTING THE MEMPHIS CENTER CITY REVENUE FINANCE CORPORATION 

OT ISSUE ITS ECONOMIC DEVELOPMENT REVENUE BOND IN THE PRINCIPAL 

AMOUNT NOT TO EXCEED THIRITY MILLION DOLLARS ($30,000,000) AND TO 

LOAN THE PROCEEDS THEREOF TO THE CIYT OF MEMPHIS, TENNESSEE, FOR 

THE PURPOSE OF FUNDING A PORTION OF THE PROJECT AND FOR THE OTHER 

PURPOSES SET FORTH HEREIN; CONSENTING OTHER TERMS REGADING THE 

ISSUANCE, SALE AND DELIVERY OF THE ECONOMIC DEVELOPMENT REVENUE 

BOND AND AUTHORIZING THE CITY OF MEMPHIS, TENNESSEE, TO ACCEPT 

SUCH BORROWING FROM THE MEMPHIS CENTER CITY REVENUE FINANCE 

CORPORATION FOR THE PURPOSES SET FORTH HEREIN; AUTHORIZING THE 

PREPARATION, EXECUTION AND DELIVERY OF A TRUST INDENTURE, A LOAN 

AGREEMENT, A BOND PURCHASE AGREEMENT AND ALL OTHER NECESSARY 

AGREEMENTS AND DOCUMENTS WITH REPSECT TO THE FINANCING; AND 

AUTHORIZING CERTAIN OTHER MATTERS AND ALL NCECESSARY ACTIONS 

WITH RESPECT TO THE FOREGOING (“Sheraton Resolution”), as approved by the 

Memphis City Council on October 1, 2024. (the “Project”); and   

WHEREAS, the Memphis Center City Revenue Finance Corporation (“CCRFC”) 

approved the issuance of its revenue bonds to effectuate the purchase and pre-development of the 

Sheraton Hotel in accordance with the Sheraton Resolution on October 8, 2024; and  

WHEREAS, the Convention Center and Tourism Development Financing Act of 1998, 

which is codified at TCA §7-88-101 et seq., (the "TDZ Act"), was enacted to provide a financing 

mechanism for the development of convention centers, tourist attractions, and other similar public 

use facilities that would attract and serve as major tourism destinations, thereby fostering economic 

benefits to the state, as well as to the hosting cities and counties; and  

 

WHEREAS, the City of Memphis submitted its Application for Certification of the 

Downtown Tourism Development Zone (the “Application”) to the Tennessee Department of 

Finance and Administration, the Application was approved by the Tennessee State Building 

Commission and the Downtown Tourism Development Zone (the “Downtown TDZ”) was 

established; and 

 

WHEREAS, pursuant to Amendment No. 4 to the Application the State Building 

Commission designated a 500-room hotel to be located across the Main Street Mall from City Hall 

as a “Qualified Public Use Facility” within the meaning of the TDZ Act (the “Hotel Qualified 
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Public Use Facility”)  

 

WHEREAS, it is proposed that the Application be further supplemented pursuant to that 

certain Amendment No. 5 to Application for Certification (the “Supplement”) to change the 

location of the Hotel Qualified Public Use Facility to the Sheraton Hotel located at 250 Main 

Street, Memphis, Tennessee; and 

 

WHEREAS, the Supplement and the change in location of the Hotel Qualified Public Use 

Facility shall be subject to certification by the State of Tennessee Department of Finance and 

Administration and the Comptroller of the State of Tennessee and approval of the Tennessee State 

Building Commission; and 

 

WHEREAS, the City of Memphis administration finds that it is wise, necessary and 

advisable to seek the City Council’s adoption and approval of the Supplement to the Downtown 

Tourism Development Zone Master Plan (the “Master Plan Supplement”); and 

 

 WHEREAS, the TDZ Act contemplates the creation of a plan to ensure participation of 

statutorily defined minority-owned businesses in the financing, construction, leasing, equipping, 

renovation and acquisition, as applicable, of the qualified public use facility; and 

 

 WHEREAS, it is proposed that the City allocate the TDZ revenues from the Hotel 

Qualified Public Use Facility (the “Hotel TDZ Revenues”) to CCRFC for the benefit of the 

Sheraton Hotel, in accordance with the TDZ Act; and 

 

 WHEREAS, in addition to the Hotel TDZ Revenues, TCA §67-4-3003 authorizes the City 

of Memphis to charge a 5% Tourist Surcharge on the sale of certain goods and services within a 

full-service hotel of 250 rooms or more located within the Downtown TDZ (the “Tourism 

Surcharge”); and 

 

WHEREAS, it is proposed that the Bonds issued by CCRFC to finance the Project be 

payable in part from and secured by the revenues from the Tourism Surcharge (the “Surcharge 

Revenues”); and   

NOW, THEREFORE, BE IT RESOLVED, that the designation of the Project as a Qualified 

Use Facility within the Downtown TDZ is hereby approved. 

BE IT FURTHER RESOLVED, that the Mayor or his duly appointed designee are 

hereby authorized to prepare the Master Plan Supplement in the form approved by the Mayor or 

his duly appointed designee and the Master Plan Supplement is hereby approved. 

BE IT FURTHER RESOLVED, the Mayor or his duly appointed designee are hereby 

authorized to file with the Tennessee Department of Finance and Administration the Master Plan 

Supplement  pursuant to TDZ Act, seeking to move the location of the Hotel Qualified Public Use 

Facility to 250 North Main Street, Memphis, Tennessee, and to request the State Building 

Commission to certify and approve the Project as a qualified public use facility within the 

Downtown TDZ. 
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BE IT FURTHER RESOLVED, that the State is hereby requested to direct all future 

payments of the Hotel TDZ Revenues generated by the Project to CCRFC, or its assignees, for use 

in accordance with the TDZ Act.  

BE IT FURTHER RESOLVED, that CCRFC is hereby authorized and directed to take 

all steps necessary to enact the Tourist Surcharge, subject only to such further authorizations of 

the City as may be required by applicable law. 

BE IT FURTHER RESOLVED, that all acts of the officials of the City which are in 

conformity with the purposes and intent of this Resolution and in furtherance of the issuance and 

sale of the Bonds and the financing of the Project funded thereby be, and the same hereby are, in 

all respects, ratified, approved and confirmed in all respects. 

This resolution shall take effect from and after its adoption, the welfare of the City of 

Memphis requiring it. 

Adopted this ____ day of _______, 2024 

 

 


	Budget-Amazon Grant for Community Centers $50,000
	MATA Appointment Arrindell
	MATA Appointment Bailey
	MATA Appointment Greer
	MATA Appointment Klink
	MATA Appointment Marflak
	MATA Appointment McNeil
	MATA Appointment McQuiston
	MATA Appointment Pointer
	MATA Appointment Siggers
	Resolution to Request that MATA Submit its Financials and Budget Information to the Memphis City Council Each Quarter
	TDZ Resolution

