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This performance report ("Report") is based upon information obtained by Segal Marco Advisors, Inc. ("SMA") from third parties over which SMA does not exercise any control. Although the information 
collected by SMA is believed to be reliable, SMA cannot verify or guarantee the accuracy or validity of such information or the uniformity of the manner in which such information was prepared. The rates 
of return reflected herein are time weighted and geometrically linked on a monthly basis using a modified Dietz method. Monthly valuations and returns are calculated based on the assumptions that all 
transactions and prices are accurate from the custodian and/or investment manager. The client to whom Segal Marco Advisors delivers this Report ("Client") agrees and acknowledges that this Report has been 
prepared solely for the benefit of Client. SMA disclaims any and all liability that may arise in connection with Client’s conveyance (whether or not consented to by SMA) of this Report (in whole or in part) 
to any third party. Client further agrees and acknowledges that SMA shall have no liability, whatsoever, resulting from, or with respect to, errors in, or incompleteness of, the information obtained from third 
parties. Client understands that the prior performance of an investment and/or investment manager is not indicative of such investment's and/or investment manager's future performance. This Report does not 
constitute an offer or a solicitation of an offer for the purchase or sale of any security nor is it an endorsement of any custodian, investment and/or investment manager. 



FINANCIAL MARKET CONDITIONS































































































































































































































































































City of Memphis 457 Retirement Plan
Plan Asset Allocation as of December 31, 2023

Investment Option  Account Value 
as of 12/31/23 

Revenue 
Share 

Payment 
(%)

Revenue Share 
Payment          

($)

 Mutual Fund  
Expense Ratio    

(%) 

 Mutual Fund 
Total Expense    

($) 

 Net Participant 
Expense         

(%) 

AmerFunds EuroPacific Growth Fund(R) - Class R6 6,139,189$                 0.00% -$                                0.47% 24,646.09$                 0.47%
Brown Capital Management Small Company Fund (The) - Inst 4,782,551$                 0.00% -$                                1.08% 44,381.51$                 1.08%
Eaton Vance Atlanta Capital SMID Class A 617,482$                    0.50% 3,087$                            1.14% 5,257.32$                   0.64%
Edgar Lomax Value Fund 10,356,349$               0.40% 41,425$                          0.70% 68,450.29$                 0.30%
Fidelity Contrafund 73,016,325$               0.25% 182,541$                        0.55% 453,789.00$               0.30%
Harbor Small Cap Value 3,195,121$                 0.10% 3,195$                            0.88% 23,229.72$                 0.78%
JPMorgan Mid Cap Value Fund - R6 9,181,449$                 0.00% -$                                0.65% 56,144.78$                 0.65%
Loan 8,360,341$                 0.00% -$                                0.00% -$                            0.00%
MFS International Value Fund - Class R3 2,770,798$                 0.50% 13,854$                          1.03% 21,023.84$                 0.53%
Neuberger Berman Genesis Fund - R6 15,916,877$               0.00% -$                                0.74% 103,777.21$               0.74%
AmerFunds Global Insight R6 9,640,535$                 0.00% -$                                0.46% 83,324.29$                 0.46%
Parnassus Core Equity Fund - Institutional Shares 5,394,189$                 0.10% 5,394$                            0.61% 25,956.26$                 0.51%
PIMCO Total Return Fund - R Shares 4,500,386$                 0.70% 31,503$                          1.08% 49,295.81$                 0.38%
TCW Total Return Bond Institutional Shares 1,989,302$                 0.10% 1,989$                            0.49% 9,138.77$                   0.39%
Vanguard Institutional Index 18,546,010$               0.00% -$                                0.035% 5,110.53$                   0.04%
Vanguard Mid-Cap Index Fund - Admiral Shares 3,873,466$                 0.00% -$                                0.05% 1,595.81$                   0.05%
Vanguard REIT Index Fund Admiral Shares 1,611,833$                 0.00% -$                                0.12% 2,170.62$                   0.12%
Vanguard Target Retirement 2020 Fund - Investor Shares 2,478,266$                 0.00% -$                                0.08% 1,810.57$                   0.08%
Vanguard Target Retirement 2025 Fund - Investor Shares 5,179,612$                 0.00% -$                                0.08% 3,623.35$                   0.08%
Vanguard Target Retirement 2030 Fund - Investor Shares 8,043,469$                 0.00% -$                                0.08% 5,058.16$                   0.08%
Vanguard Target Retirement 2035 Fund - Investor Shares 8,287,379$                 0.00% -$                                0.08% 4,803.60$                   0.08%
Vanguard Target Retirement 2040 Fund - Investor Shares 6,558,608$                 0.00% -$                                0.08% 3,756.86$                   0.08%
Vanguard Target Retirement 2045 Fund - Investor Shares 6,235,467$                 0.00% -$                                0.08% 3,447.50$                   0.08%
Vanguard Target Retirement 2050 Fund - Investor Shares 5,975,887$                 0.00% -$                                0.08% 3,187.89$                   0.08%
Vanguard Target Retirement 2055 Fund - Investor Shares 4,325,249$                 0.00% -$                                0.08% 1,920.40$                   0.08%
Vanguard Target Retirement 2060 Fund - Investor Shares 4,706,565$                 0.00% -$                                0.08% 1,619.59$                   0.08%
Vanguard Target Retirement 2065 Fund - Investor Shares 31,567$                      0.00% -$                                0.08% 1,619.59$                   0.08%
Vanguard Target Retirement 2070 Fund - Investor Shares 40,934$                      0.00% -$                                0.08% 1,619.59$                   0.08%
Vanguard Target Retirement Income Inv 1,771,786$                 0.00% -$                                0.08% 971.75$                      0.08%
Delaware Ivy High Income 1,975,992$                 0.00% -$                                0.63% 9,753.10$                   0.63%

Subtotal of Non-Fixed Investment Options 235,502,986$             0.12% $282,989 0.45% 1,017,737$                 

Fixed Option (SAGIC) 150,672,919$             0.00% -$                                0.42% 653,546.55$               

TOTAL OF ALL INVESTMENT OPTIONS 386,175,905$             0.07% 282,989$                        0.44% 1,671,283.72$            

TOTAL ANNUAL REVENUE & PLAN COST 0.07% -$                                0.44% 1,671,283.72$            

Average Expense Ratio 0.39%
Weighted Average Expense Ratio 0.45%
Weighted Revenue Sharing 0.12%
Plan Revenue Requirement* 0.04%
* Plan Revenue Requirement is currently 4 bps. Any amount collected over 4 bps is reimbursed to the Plan. 
The Plan moved to fee leveling in June 2022. The Plan Revenue Requirement will remain at 4 bps, however; revenue sharing from individual fund options will no longer be used to pay for Plan expenses. 
Plan expenses will be paid using a flat basis point fee. 
Note: The data used in this report for expense ratios and revenue sharing amount was provided by Empower as of 12/31/23.

All Funds
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